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§ 75.707 When obligations are made.

The following table shows when a
grantee makes obligations for various
kinds of property and services.

If the obligation is for— The obligation is made—

(a) Acquisition of real or per-
sonal property.

On the date the grantee
makes a binding written
commitment to acquire the
property.

(b) Personal services by an
employee of the grantee.

When the services are per-
formed.

(c) Personnal services by a
contractor who is not an
employee of the grantee.

On the date on which the
grantee makes a binding
written commitment to ob-
tain the services.

(d) Performance of work other
than personal services.

On the date on which the
grantee makes a binding
written commitment to ob-
tain the work.

(e) Public utility services ........ When the grantee receives
the services.

(f) Travel ................................ When the travel is taken.
(g) Rental of real or personal

property.
When the grantee uses the

property.
(h) A preagreement cost that

was properly approved by
the Secretary under the
cost principles identified in
34 CFR 74.171 or 80.22.

(Authority: 20 U.S.C. 1221e–3 and 3474)

[45 FR 22497, Apr. 3, 1980. Redesignated at 45
FR 77368, Nov. 21, 1980, as amended at 57 FR
30340, July 8, 1992]

§ 75.708 Prohibition of subgrants.

(a) A grantee may not make a
subgrant under a program covered by
this part unless specifically authorized
by statute.

(b) A grantee may contract for sup-
plies, equipment, construction, and
other services, in accordance with 34
CFR part 74, subpart P—Procurement
Standards.

(Authority: 20 U.S.C. 1221e–3 and 3474)

[45 FR 22497, Apr. 3, 1980. Redesignated at 45
FR 77368, Nov. 21, 1980, as amended at 52 FR
27804, July 24, 1987]

REPORTS

CROSS REFERENCE: See 34 CFR part 74, sub-
part I—Financial Reporting Requirements,
and subpart J—Monitoring and Reporting of
Program Performance.

§ 75.720 Financial and performance re-
ports.

(a) This section applies to the reports
required under—

(1) 34 CFR 74.73 (Financial Status Re-
port) and 34 CFR part 74, subpart J
(Monitoring and Reporting of Program
Performance); and

(2) 34 CFR 80.40 (Monitoring and re-
porting program performance) and 34
CFR 80.41 (Financial reporting).

(b) A grantee shall submit these re-
ports annually, unless the Secretary
allows less frequent reporting. How-
ever, the Secretary may require a
grantee of a grant made under 34 CFR
part 700, 706, 707, or 708 (certain pro-
grams of the Office of Educational Re-
search and Improvement) to submit
performance reports more often than
annually.

(c) The Secretary may, under 34 CFR
74.7 (Special grant or subgrant condi-
tions) or 34 CFR 74.72(e) (regarding
grantee accounting systems), or 34 CFR
80.12 (Special grant or subgrant condi-
tions for ‘‘high-risk’’ grantees) require
a grantee to report more frequently
than annually.

(Authority: 20 U.S.C. 1221e–3 and 3474)

[57 FR 30340, July 8, 1992]
[57 FR 30340, July 8, 1992]

§ 75.721 [Reserved]

RECORDS

CROSS REFERENCE: See 34 CFR part 74, sub-
part D—Retention and Access Requirements
for Records.

§ 75.730 Records related to grant
funds.

A grantee shall keep records that
fully show:

(a) The amount of funds under the
grant;

(b) How the grantee uses the funds;
(c) The total cost of the project;
(d) The share of that cost provided

from other sources; and
(e) Other records to facilitate an ef-

fective audit.

(Approved by the Office of Management and
Budget under control number 1880–0513)

(Authority: 20 U.S.C. 1221e–3 and 3474)

[45 FR 22497, Apr. 3, 1980. Redesignated at 45
FR 77368, Nov. 21, 1980, as amended at 53 FR
49143, Dec. 6, 1988]
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